SPAL LIMITED

o KASSA_LH. BAHADURGARH-124 507, HARYANA, INDIA
Tel.: +81-1276-241001 te 005 Fax: +81-1276-241006/241011

To Whomsoever It May Concern

This is to certify that Hindustan Cargo Carriers is our empanelled transporter
doing transporter doing transportation of our tiles Ex-Kassar to various
destinations all over India for the last three years. The total transportation freight
charges (FOR+ TO PAY) for the despatches during the last year 2003-04 was Rs.
Ong Crore (Approximately).

T+~ dispatch work entrusted to them has been very satisfactorily executed and
Wes o our entire satisfaction. .

We wish them a developing and prosperous future.

For SPL Limited

P e o™ July 2004

(Manager — Logistics)
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